APEX Biotechnology Corp.

2023 Annual Meeting of Shareholders Minutes
(Translation)

Meeting Time : 9:00 a.m. on May 31st, 2023
Meeting Place : No. 7, Li-Hsin 5th Rd., Hsinchu Science Park, Hsinchu, Taiwan, ROC
Convening Method : Entity Meeting of Shareholders

Attending shareholders and proxy represented 60,932,966 shares (including 8,701,083 shares
which attended through electronic voting) accounting for 60.96% of 99,950,192 shares, the
Company’s total outstanding shares.

Directors Present
Thomas Shen (Chairman), Mark Yang (Director), Bou, Jin-Chang (Independent Director),
I-Tan, Chih (Independent Director & Chairman of the Audit Committee)

Chairman: Thomas Shen
Recorder: Sharon Kang

1. Call the Meeting to Order:
The aggregate shareholding of the shareholders present constituted a quorum.
The Chairman called the meeting to order

2. Chairperson Remarks: Omitted.

3. Report Items
(1) Business report of 2022 (see Attachment)

(2) The Audit Committee’s review report of 2022 (see Attachment)

(3) Report 2022 employees’ profit sharing bonus and directors’ compensation
Explanation:
I. According to Paragraph 1, Article 27 of the Article of Incorporation of the Company,
no less than 3% (for the employees) and no more than 1% (for the directors) of the
profit before tax, before deduction of employee and director remuneration, shall be



allocated for remuneration. However, given the situation that the Company still has
accumulated losses shall be reserved first.

I1. The Company distribute the 2022 employees’ profit sharing bonus of 7% at an amount
of NT$15,191,225 and 1% at an amount of NT$2,170,174 to Directors in cash.

(4) Report the distribution of 2022 profits

Explanation:

I. The net income of the Company in 2022 is NT$181,784,835. After adding the
remeasurement of defined benefit plans of NT$5,753,373, deducting setting aside the
legal reserve of NT$18,753,821, and adding unappropriated retained earnings as of the
beginning of NT$54,954,722, the total amount of earnings available for distribution is
NT$223,739,109, It is proposed that NT$139,930,269 be distributed as cash dividends,
and cash dividends at NT$1.4 per share on common shares. After the proposed
distribution, the unappropriated earnings at the end is NT$83,808,840.

Il. The cash dividends shall be calculated based on the portion of distribution. The
amounts shall be rounded down zero decimal places. The total of fractional amounts
less than one NTD shall be distributed in descending order of the original portion and
in ascending order of the shareholder account numbers, until the total distributed
amount meets the cash dividends amount.\

[1l. Where the subsequent changes in the Company’s share capital affect the number of
shares outstanding and thus a change in the shareholders’ cash dividend portions
occurs, the Chairman of the Board shall handle the revision with sole discretion with

the authorization granted in the General Shareholders’ Meeting.

4. Proposal Items
Proposal I : Adoption of the 2022 Business Report and Financial Statements (Proposed by
the Board)
Explanation:

(1) The 2022 Business Report, Individual Financial Statements and Consolidated Financial
statements were prepared by the board of directors. The Individual Financial Statements
and Consolidated Financial statements were audited by independent auditors, Ya Yun
Chang and Yu Feng Huang of Deloitte Touche Tohmatsu Limited. Also, Business Report
have been approved by the Board and examined by the Audit Committee.

(2) For the 2022 Business Report, Independent auditors’ audit report, and the Financial
Statements, please refer to attachment.

Resolution: The result is as follows:

Shares represented at the time of voting: 60,932,966
Affirmative votes: 59,163,343 (including electronic voting 7,901,460) 97.09% of the total
represented share present.

Dissenting votes: 13,697 (including electronic voting 13,697) 0.02% of the total represented
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share present.
Abstaining votes: 1,755,926 (including electronic voting 785,926) 2.88% of the total

represented share present.
It was resolved that the above proposal be approved as proposed.

Proposal II: Adoption of the proposal for distribution of 2022 profits (Proposed by the Board)
Explanation:

(1) Please refer to attachment for the Profit Distribution Proposal of 2022.
Resolution: The result is as follows:
Shares represented at the time of voting: 60,932,966
Affirmative votes: 59,177,328 (including electronic voting 7,915,445) 97.11% of the total
represented share present.
Dissenting votes: 13,708 (including electronic voting 13,708) 0.02% of the total represented
share present.
Abstaining votes: 1,741,930 (including electronic voting 771,930) 2.85% of the total

represented share present.
It was resolved that the above proposal be approved as proposed.

. Discussion ltems

Proposal I :Amendments to the “’Rules of Procedures for Shareholder Meetings”. (Proposed by
the Board)
Explanation:

(1) Amended according to the announcement No. 1110004250 of the Taiwan Stock Exchange,
Adjust the content and order of the articles to be consistent with the content of the sample
template for Co., Ltd. rules of procedure for shareholders meetings.

(2) Please refer to attachment.
Resolution: The result is as follows:
Shares represented at the time of voting: 60,932,966

Affirmative votes: 58,322,390 (including electronic voting 7,060,507) 95.71% of the total
represented share present.

Dissenting votes: 15,321 (including electronic voting 15,321) 0.02% of the total represented
share present.

Abstaining votes: 2,595,255 (including electronic voting 1,625,255) 4.25% of the total
represented share present.

It was resolved that the above proposal be approved as proposed.



6. Extempore Motions: None.

7. Meeting Adjournment

There is no questions from shareholders at this shareholders’ meeting.



Appendices



Business Report

1. 2022 Business Results:

(In Thousands of New Taiwan Dollars)

Annualized FY2022 FY2021 Increase/Decrease %
Operating Revenue 2,244,176 2,131,656 112,520 5.28
Gross Profit 576,839 571,512 5,327 0.93
Operating expenses 400,279 366,563 33,716 9.20
Net Operating Income 176,560 204,949 -28,389 -13.85
Net Income After Tax 181,451 202,289 -20,838 -10.30

The company's operating revenue in 2022 was NT$2,244,176 thousand, an increase of
5.28% compared to NT$2,131,656 thousand in 2021.Net profit after tax in 2022 was
NT$181,451 thousand, a decrease of NT$20,838 thousand from net profit after tax of
NT$202,289 thousand in 2021.
The company's sales performance had grown 5.3% in 2022, mainly due to the increase in
the number of orders from European customers. Therefore, overall revenue had seen
slight growth while the margin was met with a small drop resulting from price rising of
raw materials. The company's products were mainly sold in Europe and the United States.
Because of the impact of the epidemic situation, the review time of the verification of EU
and Taiwan TFDA regulations were lengthy, which delayed the shipment of new
products and increased the costs.

2. Research and Development Status

(1) Ratios of R&D expense to net operating revenue in the past three years.

(In Thousands of New Taiwan Dollars)

Year 2022 2021 2020
R&D Expense 165,448 153,289 150,771
Ratios of R&D expense to 0 . .
net operating revenue (%) 7.31% 7.19% 7.52%

(2) New product to be developed :

A. Remote data transmission monitoring systems.

B.A multiparameter blood lipid monitoring system.

C.A Continuous Glucose Monitor (CGM) for home use.

D. Rapid test reagent kits

3. Future development strategies

@ Based on the spirit of sustainable management, our Company will continue to
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develop products that are beneficial to our customers and the society to strengthen
ourselves ApexBio. Besides, fresh ideas from different aspects are implemented
inresponse to upcoming uncertainties of the global society.

@ As we pursue sustainable management and profit, we make sure to stress no less on
concerning the environment, the society and our corporate governance. We will
execute the corporate governance and the enhancement of sustainable management
properly, in order to build up communication with our customers, employees,
vendors, investors and the authority concerned.

The Company will actively strengthen its competitiveness and improve its revenue and
profitability. We extend our sincere gratitude to all shareholders for supporting the
Company.

Best Regards

Chairman: Thomas Shen
President: Thomas Shen

Accounting Supervisor: James Chu



Audit Committee’s Review Report

The Board of Directors has prepared the Company’s Business Report, Financial Statements,
and Earnings Distribution Proposal for the year of 2022. Ya Yun Chang and Yu Feng
Huang, Certified Public Accountants of Deloitte & Touche, have audited the Financial
Statements. The 2021 Business Report, Financial Statements and Earnings Distribution
Proposal have been reviewed and determined to be correct and accurate by the Audit
Committee of APEX Biotechnology Corp. Therefore, this report is duly submitted in
accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the
Company Act.

APEX Biotechnology Corp.
Chairman of the Audit Committee:
I-Tan, Chih

Date: Mar. 10, 2023



English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
Apex Biotechnology Corporation

Opinion

We have audited the accompanying parent company only financial statements of Apex
Biotechnology Corporation (the “Company”) which comprise the parent company only balance
sheets as of December 31, 2022 and 2021, and the parent company only statements of
comprehensive income, changes in equity and cash flows for the years then ended, and the notes to
the parent company only financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying parent company only financial statements present fairly, in all
material respects, the accompanying parent company only financial position of the Company as of
December 31, 2022 and 2021, and its parent company only financial performance and its parent
company only cash flows for the years then ended in accordance with the Regulations Governing
the Preparation of Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent Company Only Financial Statements section of our
report. We are independent of the Company in accordance with The Norm of Professional Ethics
for Certified Public Accountant of the Republic of China, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the parent company only financial statements for the year ended December 31, 2022.
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These matters were addressed in the context of our audit of the parent company only financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Key audit matters for the Company’s parent company only financial statements for the year ended
December 31, 2022 is stated as follows:

Revenue Recognition

For the year ended December 31,2022, the net operating revenue was NT$2,135,587 thousand,
refer to notes 4 and 23 to the parent company only financial statements for the details of accounting
policies and the related information about the recognition of revenue. Revenue is recognized as
presumed risk based on Auditing Standards. Because the sales counterparties of the Company are
rather stable, thus the new customers for the year ended December 31, 2022, customers who
changed credit conditions and those with significant amount of overdue receivables are listed as the
key audit matters for the recognition as sales revenue.

We have performed the major audit procedures as follows:

1.Understand and examine the key internal control design of the sales revenue procedures and its
execution effectiveness.

2.Examine sales revenue transactions. Extract samples from the bookkeeping records concerning
the receipt and payment collection to ensure the correctness of sales revenue recognition for
auditing purpose.

3.Examine the entry of significant sales return and discount after the balance sheet date, that no
incident caused by 2022, to prevent erroneous description in sales revenue.

Responsibilities of Management and Those Charged with Governance for the Parent
Company Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers, and for such internal control as management determines is necessary
to enable the preparation of parent company only financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the parent company only financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the

Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on
Auditing of the Republic of China will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these parent company only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1.1dentify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2.0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

3.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4.Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the parent company only financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

5.Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6.0btain sufficient and appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the parent
company only financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the parent company only financial statements for the
year ended December 31, 2022 and are therefore the key audit matters. We describe these matters
in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Ya Yun

Chang and Yu Feng Huang.
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Deloitte & Touche
Taipei, Taiwan
Republic of China

March 10, 2023

Notice to Readers

The accompanying financial statements are intended only to present the financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted in
the Republic of China and not those of any other jurisdictions. The standards, procedures and practices to

audit such financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying financial statements
have been translated into English from the original Chinese version prepared and used in the Republic of
China. If there is any conflict between the English version and the original Chinese version or any difference
in the interpretation of the two versions, the Chinese-language independent auditors’ report and financial
statements shall prevail.
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APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY BALANCE SHEETS

(In Thousands of New Taiwan Dollars)

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

December 31, 2022

December 31, 2021

December 31, 2022

December 31, 2021

ASSETS Note Amount % Amount % | LIABILITIES AND EQUITY Note Amount % Amount %
Current assets Current liabilities
Cash and cash equivalents 4,6 $ 314,191 | 13 $ 523,600 | 20 Short-term loans 16 $ 50,000 2 $ 150,000 6
Financial assets at fair value through profit or loss-current 4,7 65,829 2 69,715 3 Contract liabilities-current 4,23 27,923 1 92,891 4
Financial assets at amortized cost-current 4,8,31 - - 6,200 - Notes payable 18 63,225 3 58,733 2
Notes and accounts receivable, net 4,5,9,23 466,373 19 449,670 17 Accounts payable 18,30 208,558 9 272,680 10
Notes and accounts receivable from related parties, net 4,30 23,583 1 28,278 1 Other payables 19,30 132,126 5 129,549 5
Other receivables 9 10,063 - 13,972 1 Current tax liabilities 4,25 36,915 2 40,116 2
Other receivables from related parties 30 41,158 2 44,369 2 Current provisions 20 10,901 - 9,750 -
Inventories 45,10 691,030 28 606,269 23 Lease liabilities-current 4,13 4,187 - 3,503 -
Other current assets 15 19,193 | 1 10,557 | - Other current liabilities 19 3,025 - 2,888 -
Total current assets 1,631,420 | 66 1,752,630 | 67 Total current liabilities 536,860 | 22 760,110 | 29
Non-current assets Non-current liabilities
Financial assets at amortized cost-noncurrent 4,8,31 6,200 - - {  Deferred tax liabilities 4,25 3,064 - 2,847 -
Investments accounted for using equity method 45,11 41,922 2 72,002 3|  Lease liabilities-noncurrent 4,13 112,993 4 115,391 4
Property, plant and equipment 4,12 639,847 26 662,284 25 Guarantee deposits received 27 - 27 -
Right-of-use assets 4,13 111,429 ‘ 114,422 Credit balance of investments accounted for using equity method 411 - - 236 | -
Intangible assets 4,14 21,688 1 21,091 1 Total non-current liabilities 116,084 | 4 118501 | 4
Deferred tax assets 4,25 3,620 . 433 : Total liabilities 652,944 | 26 878,611 | 33
Prepayments for business facilities 4,917 4,462
Refundable deposits 3,068 2,905 - | Equity 4,22
Net defined benefit asset, non-current 4,21 6,157 | - 1,114 | - Share capital 999,502 | 41 999,502 | 38
Total non-current assets 838,848 | 34 878,713 | 33 Capital surplus 68,368 | 3 68,368 | 3
Retained earnings
Legal reserve 497,454 20 476,978 18
Unappropriated retained earnings 242,493 | 10 205366 | 8
Total retained earnings 739,947 | 30 682,344 | 26
Other equity 9507 | - 2518 | -
Total equity 1817324 | _74 1,752,732 | _67
Total assets $2,470,268 | 100 | $2,631,343 | 100 | Total liabilities and equity _$2,470,268 | 100 $2,631,343 | 100

The accompanying notes are an integral part of the parent company only financial statements.
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English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2022 2021
Note Amount % Amount %
NET OPERATING REVENUE 4,23,30 $ 2,135,587 100  $ 2,005,990 100
OPERATING COSTS 4,10,24,30 1,639,157 77 1,516,731 76
GROSS PROFIT 496,430 23 489,259 24
(UNREALIZED) REALIZED PROFIT
FROM SALES 4 2,161) 679
REALIZED GROSS PROFIT 494,269 23 489,938 24
OPERATING EXPENSES 9,24,30
Selling and marketing expenses 58,686 3 52,180 2
General and administrative expenses 84,633 4 81,189 4
Research and development expenses 165,448 7 153,289 8
Impairment gain determined in
accordance with IFRS 9 - ( 3,495)

Total operating expenses 308,767 14 283,163 14
INCOME FROM OPERATIONS 185,502 9 206,775 10
NON-OPERATING INCOME AND
EXPENSES

Interest income 24,30 1,589 500

Other income 4,24,27 2,444 - 5,697 -
Other gains and losses 4,24 50,039 2 ( 27,018) ( 1)
Finance costs 24 5,246) ( 12,389) (1)
Share of profit (loss) of subsidiaries

accounted for using equity method 4,511 34,672) 2) 11,282 1

Total non-operating income and

expenses 14,154 ( 21.928) (1)
INCOME BEFORE INCOME TAX 199,656 184,847
INCOME TAX EXPENSE (INCOME) 4,25 17,871 1 ( 17377) (1)

(Continued)
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English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2022 2021
Note Amount % Amount %
NET INCOME $ 181,785 8 _$ 202224 10
OTHER COMPREHENSIVE INCOME 421,22
(LOSS)
Items that will not be reclassified
subsequently to profit or loss:
Remeasurement of defined benefit plans £ - ‘
Items that may be reclassified
subsequently to profit or loss:
Exchange differences arising on
translation of foreign operations 6,989 1 1,932)
Other comprehensive income(loss) for
the year, net of income tax 12,742 1 599
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR $ 194,527 9 $ 202,823 10
EARNINGS PER SHARE 26
Basic $ 1.82 $ 2.03
Diluted $ 1.81 $ 1.93
The accompanying notes are an integral part of the parent company only financial statements. (Concluded)
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APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

(In Thousands of New Taiwan Dollars)

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

BALANCE AT JANUARY 1, 2021
Appropriation of 2020 earnings
Legal reserve
Cash dividends — $0.91 per share

Share-based payments
Net income in 2021
Other comprehensive income (loss) in 2021, net of income tax
Total comprehensive income in 2021
BALANCE AT DECEMBER 31, 2021
Appropriation of 2021 earnings
Legal reserve
Cash dividends — $1.3 per share
Net income in 2022

Other comprehensive income (loss) in 2022, net of income tax
Total comprehensive income in 2022

BALANCE AT DECEMBER 31, 2022

Share Capital

Retained Earnings

Other Equity
Exchange

Differences on
Translation of

Shares Unappropriated Foreign
(In Thousands) Ordinary Share Capital Surplus Legal Reserve Earnings Operations Treasury Shares Total Equity

99,950 $ 999,502 $ 66,776 $ 486,328 $ 100,576 $ 4,450 ($ 12,246) $ 1,645,386
- - - 9,532 ( 9,532) - - -
- - - ( 18,882) ( 90,433) - - 109,315)
- - 1,592 - - - 12,246 13,838
- - - - 202,224 - - 202,224
- - - - 2,531 ( 1,932) - 599
- - - - 204,755 ( 1,932) - 202,823

99,950 999,502 68,368 476,978 205,366 2,518 1,752,732
- - - 20,476 ( 20,476) - - -
- - - - ( 129,935) - - 129,935)
- - - - 181,785 - - 181,785
- - - - 5,753 6,989 - 12,742
- - - - 187,538 6,989 - 194,527

99,950 $ 999,502 $ 68,368 $ 497,454 $ 242,493 $ 9,507 $ - $ 1817,324

The accompanying notes are an integral part of the parent company only financial statements.
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English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Income before income tax
Adjustments for:
Depreciation expense
Amortization expense
Expected credit gain
Net loss (gain) on financial assets at fair value through profit
or loss
Finance costs
Interest income
Dividend income
Share-based payments
Share of loss (profit) of subsidiaries accounted for using equity
method
Property, plant and equipment transferred to expenses
Impairment loss on non-financial assets
Unrealized (realized) loss from sales
Unrealized foreign exchange loss (gain)
Changes in operating assets and liabilities
Notes receivable and accounts receivable
Notes receivable and accounts receivable from related parties
Other receivables
Other receivables from related parties
Inventories
Other current assets
Contract liabilities
Notes payable
Accounts payable
Other payables
Provisions
Other current liabilities
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2022 2021
$ 199,656  $ 184,847
65,279 69,562

3,477 3,489

- 3,495)

4,590 31,703)

5,246 12,389

( 1,589) 500)
( 575) 1,597)
- 1,592

34,672 11,282)

855 -

6,000 12,000

2,161 679)

( 44,242) 42,585
( 5,954) 160,120)
4,911 6,911

3,939 5,137)

8,191 36,000

( 90,761) 138,813)
( 8,636) 2,267
( 64,968) 51,433
4,492 646

( 64,940) 96,716
193 17,881

1,151 1,168

137 6,100

(Continued)



English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

2022 2021
Net defined benefit assets $ 710 (% 454)
Cash generated from operations 63,995 191,806
Interest received 605 419
Dividend received 575 1,597
Interest paid ( 5,210) ( 10,456)
Income taxes paid ( 24,042) ( 9,128)
Net cash generated from operating activities 35,923 174,238
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at fair value through profit or

loss ( 1,705) ( 178,344)

Proceeds from disposal of financial assets at fair value through
profit or loss 1,001 176,345
Acquisition of property, plant and equipment ( 35,984) ( 20,949)
Increase in refundable deposits ( 163) ( 2,202)
Acquisition of intangible assets ( 4,074) ( 3,600)
Increase in prepayments for business facilities ( 455) ( 3,993)
Net cash used in investing activities ( 41,380) ( 32,743)

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in short-term loans 905,000 1,620,020
Decrease in short-term loans ( 1,005,0000 ( 1,470,020)
Repayments of bonds - 397,706)
Decrease in guarantee deposits received - | 2)
Payments of lease liabilities ( 4,084) ( 4,090)
Cash dividends paid ( 129,935) ( 109,315)
Treasury shares sold to employees - 12,246
Net cash used in financing activities ( 234,019) ( 348,867)
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English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

EFFECT OF EXCHANGE RATE CHANGES ON CASH $ Zgg,ZO67 ($ 222,1042)
NET DECREASE IN CASH AND CASH EQUIVALENTS ( 209,409) ( 233,414)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 523,600 757,014
CASH AND CASH EQUIVALENTS, END OF YEAR $ 314,191 $ 523,600

The accompanying notes are an integral part of the parent company only financial statements.
(Concluded)

20



DECLARATION OF CONSOLIDATION OF FINANCIAL STATEMENTS OF
AFFILIATES

The entities that are required to be included in the combined financial statements of Apex
Biotechnology Corporation as of and for the year ended December 31, 2022, under the Criteria
Governing the Preparation of Affiliation Reports, Consolidated Business Reports and Consolidated
Financial Statements of Affiliated Enterprises are the same as those included in the consolidated
financial statements prepared in conformity with the International Financial Reporting Standard 10,
“Consolidated Financial Statements”. In addition, the information required to be disclosed in the
combined financial statements is included in the consolidated financial statements. Consequently,
Apex Biotechnology Corporation and Subsidiaries do not prepare a separate set of combined
financial statements.

Very truly yours,

APEX BIOTECHNOLOGY CORPORATION

By

Yen Shih Shen
Chairman

March 10, 2023
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
Apex Biotechnology Corporation

Opinion

We have audited the accompanying consolidated financial statements of Apex Biotechnology
Corporation and its subsidiaries (the “Company”), which comprise the consolidated balance sheets
as of December 31, 2022 and 2021, and the consolidated statements of comprehensive income,
changes in equity and cash flows for the years then ended, and the notes to the consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Company as of December 31, 2022 and 2021,
and its consolidated financial performance and its consolidated cash flows for the years then ended
in accordance with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers, and the International Financial Reporting Standards (IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued
into effect by the Financial Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Company in accordance with The Norm of Professional Ethics for Certified
Public Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements for the year ended December 31, 2022. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Key audit matters for the Company’s consolidated financial statements for the year ended

December 31, 2022 is stated as follows:

Revenue Recognition

For the year ended December 31,2022, the net operating revenue was NT$2,244,176 thousand,
refer to notes 4 and 23 to the consolidated financial statements for the details of accounting policies
and the related information about the recognition of revenue. Revenue is recognized as presumed
risk based on Auditing Standards. Because the sales counterparties of the Company are rather
stable, thus the new customers for the year ended December 31, 2022, customers who changed
credit conditions and those with significant amount of overdue receivables are listed as the key
audit matters for the recognition as sales revenue.

We have performed the major audit procedures as follows:

1. Understand and examine the key internal control design of the sales revenue procedures
and its execution effectiveness.

2.Examine sales revenue transactions. Extract samples from the bookkeeping records
concerning the receipt and payment collection to ensure the correctness of sales revenue
recognition for auditing purpose.

3. Examine the entry of significant sales return and discount after the balance sheet date, that
no incident caused by 2022, to prevent erroneous description in sales revenue.

Other Matter
We have also audited the parent company only financial statements of Apex Biotechnology
Corporation as of and for the years ended December 31, 2022 and 2021 on which we have issued

an unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
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Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and International Financial Reporting Standards(IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued
into effect by the Financial Supervisory Commission of the Republic of China, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the

Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on
Auditing of the Republic of China will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1.1dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4.Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

5.Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements for the year
ended December 31,2022 and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our report
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because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Ya Yun
Chang and Yu Feng Huang.

Deloitte & Touche
Taipei, Taiwan
Republic of China

March 10, 2023

Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial
position, financial performance and cash flows in accordance with accounting principles and practices
generally accepted in the Republic of China and not those of any other jurisdictions. The standards,
procedures and practices to audit such consolidated financial statements are those generally applied in the

Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying consolidated
financial statements have been translated into English from the original Chinese version prepared and used
in the Republic of China. If there is any conflict between the English version and the original Chinese version
or any difference in the interpretation of the two versions, the Chinese-language independent auditors’ report

and consolidated financial statements shall prevail.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

(In Thousands of New Taiwan Dollars)

December 31, 2022

December 31, 2021

December 31, 2022

December 31, 2021

ASSETS Note Amount % Amount % | LIABILITIES AND EQUITY Note Amount % Amount %
Current assets Current liabilities
Cash and cash equivalents 4,6 $ 331,705 | 13 $ 555334 | 21 Short-term loans 16 $ 50,000 2 $ 150,000 6
Financial assets at fair value through profit or loss - current 4,7 65,829 3 69,715 3 Contract liabilities-current 4,23 29,043 1 93,060 3
Financial assets at amortized cost - current 4,8,31 - - 6,200 Notes payable 18 63,225 3 58,733 2
Notes and accounts receivable, net 4,5,9,23,30 486,769 19 474,408 18 Accounts payable 18,30 226,460 9 285,158 11
Other receivables 9 10,117 1 13,972 - Other payables 19,30 142,968 6 139,298 5
Inventories 4,510 739,252 29 628,585 24 Current tax liabilities 4,25 36,915 2 40,116 2
Other current assets 15 20,806 | 1 11,639 | - Current provisions 20 10,901 - 9,750 -
Total current assets 1,654,478 | 66 1,759,853 | 66 Lease liabilities-current 4,13 8,014 - 6,884 -
Other current liabilities 19 3,026 - 2,889 -
Total current liabilities 570,552 | 23 785,888 | 29
Non-current assets Non-current liabilities
Financial assets at amortized cost - non-current 48,31 6,200 . - Deferred tax liabilities 4,25 3,103 - 2,883 -
Property, plant and equipment 4,12 641,370 | 26 664,029 | 25 Lease liabilities - non-current 4,13 122,668 5 127,661 5
Right-of-use assets 4,13 124,709 5 130,092 5 Guarantee deposits received 485 - 479 -
Intangible assets 45,14 69,141 106,478 Total non-current liabilities 126,256 | 5 131,023 | 5
Deferred tax assets 4,25 3,620 433
Prepayments for business facilities 4917 4,462 Total liabilities 696,808 | 28 916911 | 34
Refundable deposits 4,109 4,006
Net defined benefit asset, non-current 4,21 6,157 | _ - 1,114 | _ - | Equity attributable to shareholders of the parent 4,22
Total non-current assets 860,223 | 34 910,614 | 34 Share capital 999,502 | 40 999,502 | 37
Capital surplus 68,368 | 3 68,368 | _ 3
Retained earnings
Legal reserve 497,454 20 476,978 18
Unappropriated earnings 242493 | 9 205366 | 8
Total retained earnings 739,947 | 29 682,344 | 26
Other equity 9507 | - 2518 | -
Equity attributable to shareholders of the parent 1,817,324 | 72 1,752,732 | 66
Non-controlling interests 22 569 | _ - 824 | _ -
Total equity 1,817,893 | 72 1,753,556 | 66
Total assets $2,514,701 | 100 | _$2,670467 | 100 Total liabilities and equity _$2,514,701 | 100 $2,670,467 | 100

The accompanying notes are an integral part of the consolidated financial statements.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2022 2021
Note Amount % Amount %
NET OPERATING REVENUE 4,23,30 $ 2,244,176 100 $2,131,656 100
OPERATING COSTS 4,10,24,30 1,667,337 74 1,560,144 73
GROSS PROFIT 576,839 26 571,512 27
OPERATING EXPENSES 9,24,30
Selling and marketing expenses 116,054 106,909
General and administrative expenses 118,777 109,860
Research and development expenses 165,448 153,289
Impairment gain determined in
accordance with IFRS 9 - - 3,495)

Total operating expenses 400,279 18 366,563 17
INCOME FROM OPERATIONS 176,560 8 204,949 10
NON-OPERATING INCOME AND
EXPENSES

Interest income 24 577 414 -
Other income 4,24,27 2,600 19,141 1
Other gains and losses 4524 25,236 1 ( 27,038) 1)
Finance costs 24 5,398) ( 12,530) 1)

Total non-operating income and

expenses 23,015 1 ( 20,013) 1)
INCOME BEFORE INCOME TAX 199,575 184,936
INCOME TAX EXPENSE (INCOME) 4,25 18,124 1 ( 17,353) 1)
NET INCOME 181,451 8 202,289 10
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

OTHER COMPREHENSIVE INCOME
(LOSS)

Items that will not be reclassified
subsequently to profit or loss:
Remeasurement of defined benefit plans

Items that may be reclassified
subsequently to profit or loss:
Exchange differences arising on
translation of foreign operations

Other comprehensive income(loss) for
the year, net of income tax

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

NET INCOME ATTRIBUTABLE TO :
Shareholders of the parent
Non-controlling interests

TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO :

Shareholders of the parent
Non-controlling interests

EARNINGS PER SHARE
Basic
Diluted

The accompanying notes are an integral part of the consolidated financial statements.

2022 2021
Note Amount % Amount %
4,21,22
3 5,753 $ 2,531
7,068 1 ¢ 1,954)
12,821 1 577
$ 194,272 9 $ 202,866 10
$ 181,785 8 $ 202,224 9
( 334) 65 -
$ 181,451 8 $ 202,289 9
$ 194,527 9 $ 202,823 10
( 255) 43 -
$ 194,272 9 $ 202,866 10
26
$ 1.82 $ 2.03
$ 1.81 $ 1.93

29

(Concluded)



English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
(In Thousands of New Taiwan Dollars)

Equity Attributable to Shareholders of the Parent

Share Capital

Other Equity
Exchange

Differences on

Retained Earnings Translation of

Shares Unappropriated Foreign Non-controlling
(In thousands) Amount Capital Surplus Legal Reserve Earnings Operations  Treasury Shares Total Interests Total Equity
BALANCE AT JANUARY 1, 2021 99,950 $ 999,502 $ 66,776 $ 486,328 $ 100,576 $ 4,450 ($ 12,246) $ 1,645,386 $ 781 $ 1,646,167
Appropriation of 2020 earnings
Legal reserve - - - 9,532 ( 9,532) - - - - -
Cash dividends -$0.91 per share - - - ( 18,882) ( 90,433) - - ( 109,315) - (  109,315)
Share-based payments - - 1,592 - - - 12,246 13,838 - 13,838
Net income in 2021 - - - - 202,224 - - 202,224 65 202,289
Other comprehensive income (loss) in 2021, net of
Income tax - - - - 2,531 ( 1.9 - 599 ( 22) 577
Total comprehensive income in 2021 - - - - 204,755 ( 19 - 202,823 43 202,866
BALANCE AT DECEMBER 31, 2021 99,950 999,502 68,368 476,978 205,366 2,518 - 1,752,732 824 1,753,556
Appropriation of 2021 earnings
Legal reserve - - - 20,476 ( 20,476) - - - - -
Cash dividends -$1.30 per share - - - - ( 129,935) - - ( 129,935) - ( 129,935)
Net income in 2022 - - - - 181,785 - - 181,785 ( 334) 181,451
Other comprehensive income (loss) in 2022, net of
Income tax - - - - 5,753 6,989 - 12,742 79 12,821
Total comprehensive income in 2022 - - - - 187,538 6,989 - 194,527 ( 255) 194,272
BALANCE AT DECEMBER 31, 2022 99,950 $ 999,502 $ 68,368 $ 497454 $ 242,493 $ 9,507 $ - $ 1,817,324 $ 569 $ 1,817,893

The accompanying notes are an integral part of the consolidated financial statements.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Income before income tax $ 199,575 $ 184,936
Adjustments for:
Depreciation expense 69,623 72,434
Amortization expense 24,477 23,241
Expected credit gain - | 3,495)
Net loss (gain) on financial assets at fair value through profit
or loss 4590 ( 31,703)
Finance costs 5,398 12,530
Interest income ( 577) ( 414)
Dividend income ( 575) ( 1,597)
Share-based payments - 1,592
Property, plant and equipment transferred to expenses 855 -
Impairment loss on non-financial assets 6,000 12,000
Impairment loss on intangible assets 24,887 -
Unrealized foreign exchange loss(gain) ( 40,308) 40,263
Changes in operating assets and liabilities
Notes receivable and accounts receivable ( 1,380) ( 160,771)
Other receivables 3,885 3,305
Inventories ( 116,667) ( 136,050)
Other current assets ( 9,167) 2,657
Contract liabilities ( 64,017) 50,450
Notes payable 4,492 646
Accounts payable ( 59,508) 99,306
Other payables 1,353 21,504
Provisions 1,151 1,168
Other current liabilities 137 195
Net defined benefit assets 710 ( 454)
Cash generated from operations 54,934 191,743
Interest received 547 414

(Continued)
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

APEX BIOTECHNOLOGY CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

2022 2021
Dividend received $ 575 $ 1,597
Interest paid ( 539) ($ 4,699)
Income taxes paid ( 24,042) ( 9,187)
Net cash generated from operating activities 26,616 179,868
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at fair value through profit or
loss ( 1,705) ( 178,344)
Proceeds from disposal of financial assets at fair value through
profit or loss 1,001 176,345
Acquisition of property, plant and equipment ( 36,126) ( 22,599)
Increase in refundable deposits ( 7 ( 2,826)
Acquisition of intangible assets ( 4,074) ( 3,600)
Increase in prepayments for business facilities ( 455) ( 3,993)
Net cash used in investing activities ( 41,366) ( 35,017)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term loans 964,610 1,690,043
Decrease in short-term loans ( 1,064,610) ( 1,540,043)
Repayments of bonds - | 397,706)
Increase (Decrease) in guarantee deposits received 13 ( 8)
Payments of lease liabilities ( 7,680) ( 6,490)
Cash dividends paid ( 129,935) ( 109,315)
Treasury shares sold to employees - 12,246
Net cash used in financing activities ( 237,602) ( 351,273)
EFFECT OF EXCHANGE RATE CHANGES ON CASH 28,723 ( 25,189)
NET DECREASE IN CASH AND CASH EQUIVALENTS ( 223,629) ( 231,611)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 555,334 786,945
CASH AND CASH EQUIVALENTS, END OF YEAR $ 331,705 $ 555,334

The accompanying notes are an integral part of the consolidated financial statements. (Concluded)



APEX Biotechnology Corp.
2022 Profit Distribution Proposal

(New Taiwan Dollars)

Beginning Balance of retained earnings 54,954,722
Add: 2021 Net profit after tax 181,784,835

Recognition of remeasurement of defined benefit plans 5,753,373
-Less: 10% Legal Reserve (18,753,821)
2021 Unappropriated retained earnings 223,739,109

-Less: Distributable items:

Cash Dividends to shareholders (NT$1.3 per share) (139,930,269)

Ending Balance of Undistribution Earning 83,808,840

Note 1. Priority distribution of year 2022.
Note 2. The Total dividend distribution to shareholders is calculated based on the 99,950,192
outstanding shares on Feb. 28", 2023.
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Apex Biotechnology Corporation
Comparison table for the amendments of the Rules of Procedures for Shareholder Meetings

Original Article

Amended Article

Reason for Amendment

(New added) Article 1 New added to meet [the
To establish a strong governance system andsample template for Co.,
sound supervisory capabilities for this|Ltd. rules of procedure
Corporation's shareholders meetings, and toffor shareholders
strengthen management capabilities, thesemeetings]

Rules are adopted pursuant to Article 5 of the
Corporate Governance Best-Practice
Principles for TWSE / GTSM Listed
Companies.
Article- Article 2 1. Adjust the content of

Unless otherwise provided by law or
regulation, this Corporation's shareholders
meetings shall be convened by the board of
directors.

The rules of procedures for this Corporation's
shareholders meetings, except as otherwise
provided by law, regulation, or the articles of
incorporation, shall be as provided in these
Rules.

article 1 to article 2

2. According to [the
sample template for Co.,
Ltd. rules of procedure
for shareholders
meetings]

Avrticle2

This Corporation shall prepare electronic
versions of the shareholders meeting notice
and proxy forms, and the origins of and
explanatory materials relating to all
proposals, including  proposals  for
ratification, matters for deliberation, or the
election or dismissal of directors or
supervisors, and upload them to the Market
Observation Post System (MOPS) before 30
days before the date of a regular
shareholders meeting or before 15 days
before the date of a special shareholders
meeting.

This Corporation shall prepare electronic
versions of the shareholders meeting agenda
and supplemental meeting materials and
upload them to the MOPS before 21 days
before the date of the regular shareholders
meeting or before 15 days before the date of
the special shareholders meeting. In
addition, before 15 days before the date of
the shareholders meeting, this Corporation
shall also have prepared the shareholders
meeting agenda and supplemental meeting
materials and made them available for
review by shareholders at any time. The
meeting agenda and supplemental materials
shall also be displayed at this Corporation

Article 3
Unless otherwise provided by law or
regulation, this Corporation's shareholders
meetings shall be convened by the board of
directors.
Changes to how this Corporation convenes its

shareholders meeting shall be resolved by the

board of directors, and shall be made no later

than mailing of the shareholders meeting

notice.

This Corporation shall prepare electronic
versions of the shareholders meeting notice
and proxy forms, and the origins of and
explanatory materials relating to all
proposals, including proposals for
ratification, matters for deliberation, or the
election or dismissal of directors or
supervisors, and upload them to the Market
Observation Post System (MOPS) before 30
days before the date of a regular shareholders
meeting or before 15 days before the date of a
special shareholders meeting. This
Corporation shall prepare electronic versions
of the shareholders meeting agenda and
supplemental meeting materials and upload
them to the MOPS before 21 days before the
date of the regular shareholders meeting or
before 15 days before the date of the special
shareholders meeting. If, however, this
Corporation has the paid-in capital of NT$10

billion or more as of the last day of the most

1. Adjust the content of
article 2 to article 3

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange

34




Original Article

Amended Article

Reason for Amendment

(Omitted)

and the professional shareholder services
agent designated thereby—as—weH-as—being
The reasons for convening a shareholders
meeting shall be specified in the meeting
notice and public announcement. With the
consent of the addressee, the meeting notice
may be given in electronic form.

current fiscal year, or total shareholding of

foreign shareholders and PRC shareholders

reaches 30% or more as recorded in the

register of shareholders of the shareholders

meeting held in the immediately preceding

year, transmission of these electronic files

shall be made by 30 days before the reqular

shareholders meeting. In addition, before 15

days before the date of the shareholders
meeting, this Corporation shall also have
prepared the shareholders meeting agenda
and supplemental meeting materials and
made them available for review by
shareholders at any time. The meeting agenda
and supplemental materials shall also be
displayed at this Corporation and the
professional shareholder services agent
designated thereby.
This Corporate shall make the meeting
agenda and supplemental meeting materials
in the preceding paragraph available to
shareholders for review in the following
manner on the date of the shareholders
meeting:
1. For physical shareholders meetings,
to be distributed on-site at the
meeting.

2. For hybrid shareholders meetings, to
be distributed on-site at the meeting
and shared on the virtual meeting

platform.

3. For virtual-only shareholders
meetings, electronic files shall be
shared on the virtual meeting

platform.

The reasons for convening a shareholders
meeting shall be specified in the meeting
notice and public announcement. With the
consent of the addressee, the meeting notice
may be given in electronic form.

(Omitted)

Article-3
For each

shareholders  meeting,

shareholder may appoint a proxy to attend
the meeting by providing the proxy form
issued by this Corporation and stating the
scope of the proxy's authorization.
A shareholder may issue only one proxy
form and appoint only one proxy for any
given shareholders meeting and shall deliver
the proxy form to this Corporation before

a

Article 4

For each shareholders meeting, a shareholder
may appoint a proxy to attend the meeting by
providing the proxy form issued by this
Corporation and stating the scope of the
proxy's authorization.

A shareholder may issue only one proxy form
and appoint only one proxy for any given
shareholders meeting, and shall deliver the

proxy form to this Corporation before five

1. Adjust the content of
article 3 to article 4

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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Original Article

Amended Article

Reason for Amendment

five days before the date of the shareholders
meeting. When duplicate proxy forms are
delivered, the one received earliest shall
prevail unless a declaration is made to
cancel the previous proxy appointment.
After a proxy form has been delivered to
this Corporation, if the shareholder intends
to attend the meeting in person or to
exercise voting rights by correspondence or
electronically, a written notice of proxy
cancellation shall be submitted to this
Corporation before two business days
before the meeting date. If the cancellation
notice is submitted after that time, votes
cast at the meeting by the proxy shall
prevail.

days before the date of the shareholders
meeting. When duplicate proxy forms are
delivered, the one received earliest shall
prevail unless a declaration is made to cancel
the previous proxy appointment.

After a proxy form has been delivered to this
Corporation, if the shareholder intends to
attend the meeting in person or to exercise
voting rights by correspondence  or
electronically, a written notice of proxy
cancellation shall be submitted to this
Corporation before two business days before
the meeting date. If the cancellation notice is
submitted after that time, votes cast at the
meeting by the proxy shall prevail.

If, after a proxy form is delivered to this

Corporation, a shareholder wishes to attend

the shareholders meeting online, a written

notice of proxy cancellation shall be

submitted to this Corporation two business

days before the meeting date. If the

cancellation notice is submitted after that

time, votes cast at the meeting by the proxy

shall prevail.

Article &

The venue for a shareholders meeting shall
be the premises of this Corporation, or a
place easily accessible to shareholders and
suitable for a shareholders meeting. The
meeting may begin no earlier than 9 a.m.
and no later than 3 p.m. Full consideration
shall be given to the opinions of the
independent directors with respect to the
place and time of the meeting.

Article 5(Principles determining the time and
place of a shareholders meeting)

The venue for a shareholders meeting shall be
the premises of this Corporation, or a place
easily accessible to shareholders and suitable
for a shareholders meeting. The meeting may
begin no earlier than 9 a.m. and no later than
3 p.m. Full consideration shall be given to the
opinions of the independent directors with
respect to the place and time of the meeting.
The restrictions on the place of the meeting

shall not apply when this Corporation
convenes a  virtual-only  shareholders
meeting.

1. Adjust the content of
article 6 to article 5

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
3. Consistent with the
content of the sample
template for Co., Ltd.
rules of procedure for
shareholders meetings

Article-4

This Corporation shall specify in its
shareholders meeting notices the time
during which shareholder attendance
registrations will be accepted, the place to
register for attendance, and other matters
for attention.

The time during which shareholder
attendance registrations will be accepted, as
stated in the preceding paragraph, shall be
at least 30 minutes prior to the time the

Article 6(Preparation of documents such as

the attendance book)

This Corporation shall specify in its
shareholders meeting notices the time during

which attendance registrations for
shareholders, solicitors and proxies
(collectively  "shareholders™)  will be

accepted, the place to register for attendance,
and other matters for attention.

The time during which shareholder
attendance registrations will be accepted, as

1. Adjust the content of
article 4 to article 6

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
3. Consistent with the
content of the sample
template for Co., Ltd.
rules of procedure for
shareholders meetings
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Original Article

Amended Article

Reason for Amendment

meeting commences. The place at which
attendance registrations are accepted shall
be clearly marked and a sufficient number
of suitable personnel assigned to handle the
registrations.

Shareholders-and-theirproxies{collectively;
“shareholders™) shall attend shareholders

meetings based on attendance cards, sign-in
cards, or other certificates of attendance.
This Corporation may not arbitrarily add
requirements for other documents beyond
those showing eligibility to attend presented
by shareholders. Solicitors soliciting proxy
forms shall also bring identification
documents for verification.

I : :

stated in the preceding paragraph, shall be at
least 30 minutes prior to the time the meeting
commences. The place at which attendance
registrations are accepted shall be clearly
marked and a sufficient number of suitable
personnel  assigned to handle the
registrations.  For _ virtual  shareholders
meetings, shareholders may begin to register

on the virtual meeting platform 30 minutes

before the meeting starts. Shareholders

completing reqgistration will be deemed as

attend the shareholders meeting in person.

Shareholders  shall attend shareholders
meetings based on attendance cards, sign-in
cards, or other certificates of attendance. This
Corporation may not arbitrarily add
requirements for other documents beyond
those showing eligibility to attend presented
by shareholders. Solicitors soliciting proxy
forms shall also bring identification
documents for verification.

This Corporation shall furnish the attending
shareholders with an attendance book to sign,
or attending shareholders may hand in a
sign-in card in lieu of signing in.

This Corporation shall furnish attending

shareholders with the meeting agenda book,

annual report, attendance card, speaker's

slips, wvoting slips, and other meeting

materials. Where there is an election of

directors or supervisors, pre-printed ballots

shall also be furnished.

When the government or a juristic person is a

shareholder, it may be represented by more

than one representative at a shareholders

meeting. When a juristic person is appointed

to attend as proxy, it may designate only one

person to represent it in the meeting.

In the event of a virtual shareholders meeting,

shareholders wishing to attend the meeting

online shall reqister with this Corporation

two days before the meeting date.

In the event of a virtual shareholders meeting,

this Corporation shall upload the meeting

agenda book, annual report and other meeting

materials to the virtual meeting platform at

least 30 minutes before the meeting starts,

and keep this information disclosed until the

end of the meeting.
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(New added)

Article 6-1(Convening virtual shareholders

meetings and particulars to be included in

shareholders meeting notice)

To convene a virtual shareholders meeting,

this Corporation shall include the follow

particulars in the shareholders meeting

notice:

1.

How shareholders attend the virtual

meeting and exercise their rights.

._Actions to be taken if the virtual meeting

platform or participation in the virtual
meeting is obstructed due to natural
disasters, accidents or other force majeure
events, at least covering the following

particulars:

A. To what time the meeting is postponed
or from what time the meeting will
resume if the above obstruction
continues and cannot be removed, and
the date to which the meeting is
postponed or on which the meeting will
resume.

B._Shareholders not having registered to
attend the affected virtual shareholders
meeting shall not attend the postponed
or resumed session.

C._In case of a hybrid shareholders
meeting, when the virtual meeting
cannot be continued, if the total number
of shares represented at the meeting,
after deducting those represented by
shareholders attending the virtual
shareholders meeting online, meets the
minimum legal requirement for a
shareholder meeting, then the
shareholders meeting shall continue.
The shares represented by shareholders
attending the virtual meeting online
shall be counted towards the total
number of shares represented by
shareholders present at the meeting,
and the shareholders attending the
virtual meeting online shall be deemed
abstaining from voting on all proposals
on meeting agenda of that shareholders

meeting.

D. Actions to be taken if the outcome of
all proposals have been announced and
extraordinary motion has not been
carried out.

Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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3._To convene a virtual-only shareholders
meeting, appropriate alternative measures
available to shareholders with difficulties
in attending a virtual shareholders meeting
online shall be specified.

Article 7 Article 7(The chair and non-voting
(Omitted) participants of a shareholders meeting)
(Omitted)
This Corporation may appoint its attorneys,
Article 8 certified public accountants, or related

This Corporation appoints its attorneys,

certified public accountants, or

related

persons retained by it to attend a shareholders
meeting in a non-voting capacity.

1.Adjust the content of
article 8 to article 7

2. Consistent with the
content of the sample
template for Co., Ltd.
rules of procedure for
shareholders meetings

persons retained by it to attend a

shareholders meeting in a non-voting

capacity.

Acrticle 9 Article 8(Documentation of a shareholders|1. Adjust the content of

This Corporation, beginning from the time

it accepts  shareholder

attendance

registrations, shall make an uninterrupted

audio and video recording of

the

registration procedure, the proceedings of
the shareholders meeting, and the voting

and vote counting procedures.

The recorded materials of the preceding
paragraph shall be retained for at least one
year. If, however, a shareholder files a
lawsuit pursuant to Article 189 of the

the
the conclusion of

Company Act,
retained until
litigation.

recording shall

be
the

meeting by audio or video)

This Corporation, beginning from the time it
accepts shareholder attendance registrations,
shall make an uninterrupted audio and video
recording of the registration procedure, the
proceedings of the shareholders meeting, and
the voting and vote counting procedures.

The recorded materials of the preceding
paragraph shall be retained for at least one
year. If, however, a shareholder files a lawsuit
pursuant to Article 189 of the Company Act,
the recording shall be retained until the
conclusion of the litigation.

Where a shareholders meeting is held online,

this Corporation shall keep records of

shareholder reqgistration, sign-in, check-in,

guestions raised, votes cast and results of

votes counted by this Corporation, and

continuously audio and video record, without

interruption, the proceedings of the virtual

meeting from beginning to end.

The information and audio and video

recording in the preceding paragraph shall be

properly kept by this Corporation during the

entirety of its existence, and copies of the

audio and video recording shall be provided

to and kept by the party appointed to handle

matters of the virtual meeting.

In case of a virtual shareholders meeting, this

Corporation is advised to audio and video

record the back-end operation interface of the

virtual meeting platform.

article 9 to article 8

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
3. Consistent with the
content of the sample
template for Co., Ltd.
rules of procedure for
shareholders meetings
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Reason for Amendment

Article 5

Attendance and—wvete at shareholders’
meetings shall be calculated based on
numbers of shares.

Amended Article
Article 9 Attendance at shareholders’
meetings shall be calculated based on
numbers of shares. The number of shares in
attendance shall be calculated according to

Article 10

Attendance at shareholders’ meetings shall
be calculated based on numbers of shares.
The number of shares in attendance shall be
calculated according to the shares indicated
by the attendance book and sign-in cards
handed in plus the number of shares whose
voting  rights are  exercised by
correspondence or electronically.

The chair shall call the meeting to order at
the appointed meeting time and provide the
information of non-voting right and number
of shares attended.

However, when the attending shareholders
do not represent a majority of the total
number of issued shares, the chair may
announce a postponement, provided that no
more than two such postponements, for a
combined total of no more than one hour,
may be made. If the quorum is not met after
two postponements and the attending
shareholders still represent less than one
third of the total number of issued shares,
the chair shall declare the meeting
adjourned.

If the quorum is not met after two
postponements as referred to in the
preceding paragraph, but the attending
shareholders represent one third or more of
the total number of issued shares, a tentative
resolution may be adopted pursuant to
Acrticle 175, paragraph 1 of the Company
Act; all shareholders shall be notified of the
tentative resolution and another
shareholders meeting shall be convened
within one month.

When, prior to conclusion of the meeting,
the attending shareholders represent a
majority of the total number of issued
shares, the chair may resubmit the tentative
resolution for a vote by the shareholders
meeting pursuant to Article 174 of the
Company Act.

the shares indicated by the attendance book

and sign-in cards handed in, and the shares

checked in on the virtual meeting platform,

plus the number of shares whose voting rights

are _exercised by correspondence  or

electronically.
The chair shall call the meeting to order at the

appointed meeting time and disclose
information concerning the number of
nonvoting shares and number of shares
represented by shareholders attending the
meeting.

However, when the attending shareholders do
not represent a majority of the total number
of issued shares, the chair may announce a
postponement, provided that no more than
two such postponements, for a combined total
of no more than one hour, may be made. If
the quorum is not met after two
postponements and the attending
shareholders still represent less than one third
of the total number of issued shares, the chair
shall declare the meeting adjourned. In the
event of a virtual shareholders meeting, this

Corporation shall also declare the meeting

adjourned at the virtual meeting platform.

If the quorum is not met after two
postponements as referred to in the preceding
paragraph, but the attending shareholders
represent one third or more of the total
number of issued shares, a tentative
resolution may be adopted pursuant to Article
175, paragraph 1 of the Company Act; all
shareholders shall be notified of the tentative
resolution and another shareholders meeting
shall be convened within one month. In the
event of a virtual shareholders meeting,

shareholders intending to attend the meeting

online shall re-reqister to this Corporation in

accordance with Article 6.

When, prior to conclusion of the meeting, the
attending shareholders represent a majority of
the total number of issued shares, the chair
may resubmit the tentative resolution for a
vote by the shareholders meeting pursuant to

1. Adjust the content of
article 5 and article 10 to
article 9

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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Article 174 of the Company Act.

Acrticle 1% Article 10 Adjust the article
(Omitted) (Omitted) number
Avrticle 12 Article 11(Shareholder speech) 1. Adjust the content of

Before speaking, an attending shareholder
must specify on a speaker's slip the subject
of the speech, his/her shareholder account
number (or attendance card number), and
account name. The order in which
shareholders speak will be set by the chair.
A shareholder in attendance who has
submitted a speaker's slip but does not
actually speak shall be deemed to have not
spoken. When the content of the speech
does not correspond to the subject given on
the speaker's slip, the spoken content shall
prevail.

When an attending shareholder is speaking,
other shareholders may not speak or
interrupt unless they have sought and
obtained the consent of the chair and the
shareholder that has the floor; the chair
shall stop any violation.

Article 13

Except with the consent of the chair, a
shareholder may not speak more than twice
on the same proposal, and a single speech
may not exceed 5 minutes. If the
shareholder's speech violates the rules or
exceeds the scope of the agenda item, the
chair may terminate the speech.

Article 34

} ,. I >—apf
Yy ghat . )
When a juristic person shareholder appoints
two or more representatives to attend a
shareholders meeting, only one of the
representatives so appointed may speak on
the same proposal.

Article 45

After an attending shareholder has spoken,
the chair may respond in person or direct
relevant personnel to respond.

Before speaking, an attending shareholder
must specify on a speaker's slip the subject of
the speech, his/her shareholder account
number (or attendance card number), and
account name. The order in which
shareholders speak will be set by the chair.

A shareholder in attendance who has
submitted a speaker's slip but does not
actually speak shall be deemed to have not
spoken. When the content of the speech does
not correspond to the subject given on the
speaker's slip, the spoken content shall
prevail.

Except with the consent of the chair, a
shareholder may not speak more than twice
on the same proposal, and a single speech
may not exceed 5 minutes. If the
shareholder's speech violates the rules or
exceeds the scope of the agenda item, the
chair may terminate the speech.

When an attending shareholder is speaking,
other shareholders may not speak or interrupt
unless they have sought and obtained the
consent of the chair and the shareholder that
has the floor; the chair shall stop any
violation.

When a juristic person shareholder appoints
two or more representatives to attend a
shareholders meeting, only one of the
representatives so appointed may speak on
the same proposal.

After an attending shareholder has spoken,
the chair may respond in person or direct
relevant personnel to respond.

Where a virtual shareholders meeting is
convened, shareholders attending the virtual
meeting online may raise questions in writing
at the virtual meeting platform from the chair
declaring the meeting open until the chair
declaring the meeting adjourned. No more
than two questions for the same proposal may
be raised. Each question shall contain no
more than 200 words. The regulations in
paragraphs 1 to 5 do not apply.

article 12~15 to article
11

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
3. Consistent with the
content of the sample
template for Co., Ltd.
rules of procedure for
shareholders meetings
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As long as questions so raised in accordance
with the preceding paragraph are not in
violation of the regulations or beyond the
scope of a proposal, it is advisable the
guestions be disclosed to the public at the
virtual meeting platform.

Acrticle 16 Article 12(Calculation of voting shares and|l. Adjust the content of
(Omitted) recusal system) article 16 to article 12
(Omitted) 2. Add subtitle
Acrticle 18 Articlel3 1. Adjust the content of

A shareholder shall be entitled to one vote
for each share held, except when the shares
are restricted shares or are deemed
non-voting shares under Article 179,
paragraph 2 of the Company Act.

When this Corporation holds a shareholder
meeting, it shall adopt exercise of voting
rights by electronic means and may adopt
exercise of voting rights by correspondence.
When voting rights are exercised by
correspondence or electronic means, the
method of exercise shall be specified in the
shareholders meeting notice. A shareholder
exercising voting rights by correspondence
or electronic means will be deemed to have
attended the meeting in person, but to have
waived his/her rights with respect to the
extraordinary motions and amendments to
original proposals of that meeting; it is
therefore advisable that this Corporation
avoid the submission of extraordinary
motions and amendments to original
proposals.

A shareholder intending to exercise voting
rights by correspondence or electronic
means under the preceding paragraph shall
deliver a written declaration of intent to this
Corporation before two days before the date
of the shareholders meeting. When
duplicate declarations of intent are
delivered, the one received earliest shall
prevail, except when a declaration is made
to cancel the earlier declaration of intent.
After a shareholder has exercised voting
rights by correspondence or electronic
means, in the event the shareholder intends
to attend the shareholders meeting in
person, a written declaration of intent to
retract the voting rights already exercised

A shareholder shall be entitled to one vote for
each share held, except when the shares are
restricted shares or are deemed non-voting
shares under Article 179, paragraph 2 of the
Company Act.

When this Corporation holds a shareholder
meeting, it shall adopt exercise of voting
rights by electronic means and may adopt
exercise of voting rights by correspondence.
When voting rights are exercised by
correspondence or electronic means, the
method of exercise shall be specified in the
shareholders meeting notice. A shareholder
exercising voting rights by correspondence or
electronic means will be deemed to have
attended the meeting in person, but to have
waived his/her rights with respect to the
extraordinary motions and amendments to
original proposals of that meeting; it is
therefore advisable that this Corporation

avoid the submission of extraordinary
motions and amendments to original
proposals.

A shareholder intending to exercise voting
rights by correspondence or electronic means
under the preceding paragraph shall deliver a
written  declaration of intent to this
Corporation before two days before the date
of the shareholders meeting. When duplicate
declarations of intent are delivered, the one
received earliest shall prevail, except when a
declaration is made to cancel the earlier
declaration of intent.

After a shareholder has exercised voting
rights by correspondence or electronic means,
in the event the shareholder intends to attend
the shareholders meeting in person or by
virtual meeting, a written declaration of intent

to retract the voting rights already exercised

article 17~19 to article
13

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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under the preceding paragraph shall be
made known to this Corporation, by the

same means

by which the voting rights

were exercised, before two business days
before the date of the shareholders meeting.

If the notice
that time,
exercised by

of retraction is submitted after
the wvoting rights already
correspondence or electronic

means shall prevail. When a shareholder has

exercised

voting  rights  both by

correspondence or electronic means and by

appointing a
meeting, the

proxy to attend a shareholders
voting rights exercised by the

proxy in the meeting shall prevail.

Except as

otherwise provided in the

Company Act and in this Corporation's
articles of incorporation, the passage of a

proposal shal

| require an affirmative vote of

a majority of the voting rights represented
by the attending shareholders. At the time of
a vote, for each proposal, the chair or a

person desig

nated by the chair shall first

announce the total number of voting rights
represented by the attending shareholders,
followed by a poll of the shareholders. After
the conclusion of the meeting, on the same
day it is held, the results for each proposal,
based on the numbers of votes for and
against and the number of abstentions, shall

be entered to

the MOPS.

under the preceding paragraph shall be made
known to this Corporation, by the same
means by which the voting rights were
exercised, before two business days before
the date of the shareholders meeting. If the
notice of retraction is submitted after that
time, the voting rights already exercised by
correspondence or electronic means shall
prevail. When a shareholder has exercised
voting rights both by correspondence or
electronic means and by appointing a proxy

to attend a shareholders meeting, the voting
rights exercised by the proxy in the meeting
shall prevail.

Except as otherwise provided in the
Company Act and in this Corporation's
articles of incorporation, the passage of a
proposal shall require an affirmative vote of a
majority of the voting rights represented by
the attending shareholders. At the time of a
vote, for each proposal, the chair or a person
designated by the chair shall first announce
the total number of voting rights represented
by the attending shareholders, followed by a
poll of the shareholders. After the conclusion
of the meeting, on the same day it is held, the
results for each proposal, based on the
numbers of votes for and against and the
number of abstentions, shall be entered to the
MOPS.

Article 19
When there

is an amendment or an

alternative to a proposal, the chair shall
present the amended or alternative proposal
together with the original proposal and
decide the order in which they will be put to
a vote. When any one among them is
passed, the other proposals will then be
deemed rejected, and no further voting shall

be required.

When there is an amendment or an alternative
to a proposal, the chair shall present the
amended or alternative proposal together with
the original proposal and decide the order in
which they will be put to a vote. When any
one among them is passed, the other
proposals will then be deemed rejected, and
no further voting shall be required.

Vote monitoring and counting personnel for
the voting on a proposal shall be appointed

Article 37
Vote monitor

ing and counting personnel for

the voting on a proposal shall be appointed

by the chair,

provided that all monitoring

personnel shall be shareholders of the

Company.

Vote counting for shareholders meeting
proposals or elections shall be conducted in
public at the place of the shareholders

by the chair, provided that all monitoring
personnel shall be shareholders of the
Company.

\Vote counting for shareholders meeting
proposals or elections shall be conducted in
public at the place of the shareholders
meeting. Immediately after vote counting has
been completed the results of the voting,
including the statistical tallies of the numbers
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meeting. Immediately after vote counting
has been completed the results of the
voting, including the statistical tallies of the
numbers of votes, shall be announced at the

meeting and a record made of the vote.

of votes, shall be announced at the meeting
and a record made of the vote.

When this Corporation convenes a virtual
shareholders meeting, after the chair declares
the meeting open, shareholders attending the
meeting online shall cast votes on proposals
and elections on the virtual meeting platform
before the chair announces the voting session
ends or will be deemed abstained from
voting.

In the event of a virtual shareholders
meeting, votes shall be counted at once after
the chair announces the voting session ends,
and results of votes and elections shall be
announced immediately.

When this Corporation convenes a hybrid
shareholders meeting, if shareholders who
have registered to attend the meeting online
in accordance with Article 6 decide to attend
the physical shareholders meeting in person,
they shall revoke their registration two days
before the shareholders meeting in the same
manner as they registered. If their
registration is not revoked within the time
limit, they may only attend the shareholders
When shareholders exercise voting rights by
correspondence or electronic means, unless
they have withdrawn the declaration of intent
and attended the shareholders meeting
online, except for extraordinary motions,
they will not exercise voting rights on the
original proposals or make any amendments
to the original proposals or exercise voting
rights on amendments to the original

proposal.
Acrticle 20 Article 14 Adjust the article
(Omitted) (Omitted) number
Acrticle 2% Article 15 1. Adjust the content of

Matters relating to the resolutions of a
shareholders meeting shall be recorded in
the meeting minutes. The meeting minutes
shall be signed or sealed by the chair of the
meeting and a copy distributed to each

shareholder within 20 days after

the

conclusion of the meeting. The meeting
minutes may be produced and distributed in

electronic form.
This Corporation may distribute

the

Matters relating to the resolutions of a
shareholders meeting shall be recorded in the
meeting minutes. The meeting minutes shall
be signed or sealed by the chair of the
meeting and a copy distributed to each
shareholder within 20 days after the
conclusion of the meeting. The meeting
minutes may be produced and distributed in
electronic form.

This Corporation may distribute the meeting

article 21 to article 15

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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meeting minutes of the preceding paragraph
by means of a public announcement made

through the MOPS.

The meeting minutes shall accurately record
the year, month, day, and place of the
meeting, the chair's full name, the methods
by which resolutions were adopted, and a

summary of the deliberations

and their

voting results (including the number of
voting rights) and disclose the number of
voting rights won by each candidate in the
event of an election of directors or
supervisors. The minutes shall be retained
for the duration of the existence of this

Corporation.

minutes of the preceding paragraph by means
of a public announcement made through the
MOPS.

The meeting minutes shall accurately record
the year, month, day, and place of the
meeting, the chair's full name, the methods by
which resolutions were adopted, and a
summary of the deliberations and their voting
results (including the number of voting
rights) and disclose the number of voting
rights won by each candidate in the event of
an election of directors or supervisors. The
minutes shall be retained for the duration of
the existence of this Corporation.

Where a virtual shareholders meeting is
convened, in addition to the particulars to be
included in the meeting minutes as described
in the preceding paragraph, the start time and
end time of the shareholders meeting, how
the meeting is convened, the chair's and
secretary's name, and actions to be taken in
the event of disruption to the virtual meeting
platform or participation in the meeting
online due to natural disasters, accidents or
other force majeure events, and how issues
are dealt with shall also be included in the
minutes.

When convening a virtual-only shareholder
meeting, other than compliance with the
requirements in the preceding paragraph, this
Corporation shall specify in the meeting
minutes alternative measures available to
shareholders with difficulties in attending a
virtual-only shareholders meeting online.

Article 22

On the day of a shareholders meeting, this
Corporation shall compile in the prescribed
format a statistical statement of the number
of shares obtained by solicitors through

solicitation and the number

of shares

represented by proxies, and shall make an
express disclosure of the same at the place

of the shareholders meeting.

If matters put to a resolution at a
shareholders meeting constitute material

information under applicable

laws or

regulations or under Taiwan Stock
Exchange Corporation (or Taipei Exchange)
regulations, this Corporation shall upload

Article 16 (Public disclosure)

On the day of a shareholders meeting, this
Corporation shall compile in the prescribed
format a statistical statement of the number
of shares obtained by solicitors through
solicitation, the number of shares represented
by proxies and the number of shares
represented by shareholders attending the

meeting by correspondence or electronic

means, and shall make an express disclosure
of the same at the place of the shareholders
meeting. In the event a virtual shareholders
meeting, this Corporation shall upload the

above meeting materials to the virtual

meeting platform at least 30 minutes before

1. Adjust the content of
article 22 to article 16

2. Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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the content of such resolution to the MOPS
within the prescribed period.

the meeting starts, and keep this information

disclosed until the end of the meeting.

During this Corporation's virtual

shareholders meeting, when the meeting is

called to order, the total number of shares

represented at the meeting shall be disclosed

on the virtual meeting platform. The same

shall apply whenever the total number of

shares represented at the meeting and a new

tally of votes is released during the meeting.

If matters put to a resolution at a
shareholders meeting constitute material
information under applicable laws or
regulations or under Taiwan Stock Exchange
Corporation (or  Taipei Exchange)
regulations, this Corporation shall upload the
content of such resolution to the MOPS
within the prescribed period.

Article 23
(Omitted)

Article 17(Maintaining order at the meeting

place)
(Omitted)

1. Adjust the article
number
2. Add subtitle

Article 24
(Omitted)

Articlel8 (Recess and resumption of a

shareholders meeting)

(Omitted)

1. Adjust the article
number
2. Add subtitle

(New added)

Articlel9 (Disclosure of information at

virtual meetings)

In the event of a virtual shareholders

meeting, this Corporation shall disclose

real-time results of votes and election

immediately after the end of the voting

session _on the virtual meeting platform

according to the requlations, and this

disclosure shall continue at least 15 minutes

after the chair has announced the meeting

adjourned.

1.Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange

(New added)

Article20 (Location of the chair and secretary

of virtual-only shareholders meeting)

When this  Corporation convenes a

virtual-only shareholders meeting, both the

chair and secretary shall be in the same

location, and the chair shall declare the

address of their location when the meeting is

called to order.

2.Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange

(New added)

Article21 (Handling of disconnection)

In the event of a virtual shareholders meeting,

this Corporation may offer a simple

connection test to shareholders prior to the

meeting, and provide relevant real-time

services before and during the meeting to

3.Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange
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help resolve communication technical issues.

In the event of a virtual shareholders meeting,

when declaring the meeting open, the chair

shall also declare, unless under a

circumstance where a meeting is not required

to be postponed to or resumed at another time

under Article 44-20, paragraph 4 of the

Requlations Governing the Administration of

Shareholder Services of Public Companies, if

the virtual meeting platform or participation

in the virtual meeting is obstructed due to

natural disasters, accidents or other force

majeure _events before the chair has

announced the meeting adjourned, and the

obstruction continues for _more than 30

minutes, the meeting shall be postponed to or

resumed on another date within five days, in

which case Article 182 of the Company Act

shall not apply.
For a meeting to be postponed or resumed as

described in the preceding paragraph,

shareholders who have not reqistered to

participate _in _the affected shareholders

meeting online shall not attend the postponed

or resumed session.

For a meeting to be postponed or resumed

under the second paragraph, the number of

shares represented by, and voting rights and

election rights exercised by the shareholders

who have registered to participate in the

affected shareholders meeting and have

successfully signed in the meeting, but do not

attend the postpone or resumed session, at the

affected shareholders meeting, shall be

counted towards the total number of shares,

number of voting rights and number of

election rights represented at the postponed

or resumed session.

During a postponed or resumed session of a

shareholders meeting held under the second

paragraph, no further discussion or resolution

is required for proposals for which votes have

been cast and counted and results have been

announced, or list of elected directors and

supervisors.
When this Corporation convenes a hybrid

shareholders meeting, and the virtual meeting

cannot continue as described in second

paragraph, if the total number of shares
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represented at the meeting, after deducting

those represented by shareholders attending

the virtual shareholders meeting online, still

meets the minimum legal requirement for a

shareholder meeting, then the shareholders

meeting shall continue, and not postponement

or resumption thereof under the second

paragraph is required.

Under the circumstances where a meeting

should continue as in the preceding

paragraph, the shares represented by

shareholders attending the virtual meeting

online shall be counted towards the total

number of shares represented by shareholders

present at the meeting, provided these

shareholders shall be deemed abstaining from

voting on all proposals on meeting agenda of

that shareholders meeting.

When postponing or resuming a meeting

according to the second paragraph, this

Corporation shall handle the preparatory

work based on the date of the original

shareholders meeting in accordance with the

requirements listed under Article 44-20,

paragraph 7 of the Regqulations Governing the

Administration of Shareholder Services of

Public Companies.

For dates or period set forth under Article 12,

second half, and Article 13, paragraph 3 of

Requlations Governing the Use of Proxies for

Attendance at Shareholder Meetings of

Public Companies, and Article 44-5,

paragraph 2, Article 44-15, and Article 44-17,

paragraph 1 of the Regqulations Governing the

Administration of Shareholder Services of

Public Companies, this Corporations hall

handle the matter based on the date of the

shareholders meeting that is postponed or

resumed under the second paragraph.

(New added)

Article 22(Handling of digital divide)

When convening a virtual-only shareholders

meeting, this Corporation shall provide

appropriate alternative measures available to

shareholders with difficulties in attending a

virtual shareholders meeting online.

4.Amended according to
the announcement No.
1110004250 of the
Taiwan Stock Exchange

Article 25
(Omitted)

Article 23
(Omitted)

Adjust the article

number

48




